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Thanh Toan Quéc Té

G101 THIEU MON HQC THANH TOAN QUOC TE

1. SU CAN THIET CUA MON HOC

Thanh toan quéc té 1a mot trong nhiing khau quan trong va c6 anh huong
dén hiéu qua cudi cung cuia hoat dong xuat nhap khau. Tim hiéu céac phuong
thirc thanh toan quéc té hién nay dang duoc ap dung trén thé giéi 1a nhu cau cap
thiét cho cac cong ty xuat nhap khau. Qua d6 gitp cac doanh nghiép luya chon
dugc phuong thuc thanh toén kha thi. Ngoai ra, cac nguon thu va chi cua hoat
dong thanh toan xuat nhap khau la cac ngoai té, nhung gia ca ngoai té thi thuong
xuyén bién dong, vi vay lam thé nao dé han ché rui ro hdi doéi ciing 1a nhiing
trong tdm ciia mon hoc nay. Chinh nhiing Iy do trén, mén hoc Thanh toan qudc
té da duoc dua vao giang day cho sinh vién khéi kinh té - quan tri kinh doanh —
ngoai thuong — ngén hang...

2. MUC TIEU CUA MON HOC

= Mbn hoc TTQT gidp sinh vién tim hiéu chuyén sau vé cac linh vuc: ty gia
héi dodi, thi truong héi dodi, cac nghiép vu kinh doanh ngoai té (Spot,
Avrbitrage, Forward, Swap, Options, Futures Market), cac phwong tién thanh
toan qudc té (Bill of exchange, Cheque, Payment Card), cac phwong thiic
thanh toan quéc té (T/T, D/P, D/A, CAD, D/C, L/C).

= Hoc xong mdn hoc nay, sinh vién co thé 1am viéc tai phong thanh toén quéc
te, phong kinh doanh ngoai té cua cac ngan hang, hodc la nhan vién thanh
todn cua phong kinh doanh cua cac cdng ty xuat nhap khau.

3. PHAM VI NGHIEN CUU MON HOC

= Nghién ctu nhitng van dé vé ty gia hdi doéi, cac nghiép vu héi dodi

= Céac phuong tién va phuong thic thanh toan quéc té

4. PHUONG PHAP NGHIEN CUU MON HOC

»  Sinh vién doc tai liéu tham khao mén hoc trude khi 1én 16p

= Sinh vién nghe giang trén 16p, dai phat thanh, dai truyén hinh

» Lam bai tap trong sach va trén 16p

= Tiép can thuc té tai Ngan hang thuong mai hoac tai cong ty xuat nhap khau
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MUC LUC MON HOC

Chuong 1: Héi Doéi

Chuong 2: Phuong Tién Thanh Toan Qudc Té
Chuong 3: Phuong Thirc Thanh Toén Quéc Té

TAI LIEU THAM KHAO
Séch Thanh Toan Quédc Té - Nha Xuit Ban Théng ké nam 2003

Cac website www.exchangerate.com, www.saxobank.com,
www.forexdirectory.net, cc website cia cac ngan hang thuong mai.
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MON HOC THANH TOAN QUOC TE

Mon hoc Thanh Toan Quéc Té 1a mén hoc mang tinh tac nghiép rat cao, la
mon hoc nghi¢p vu chinh cia sinh vién chuyén nganh Ngan hang va Ngoai
thuong, 1a mon ho trg cho sinh vién céc chuyén nganh kinh té khac.

M6n hoc TTQT gilp sinh vién tim hiéu chuyén sau vé céc linh vuc: ty gia
héi dodi, thi truong héi dodi, cac nghiép vu kinh doanh ngoai té (Spot, Arbitrage,
Forward, Swap, Options, Futures Market), cdc phwong tién thanh toan quéc té
(Bill of exchange, Cheque, Payment Card), cac phuong thuc thanh toan qudc té
(T/T, DIP, DIA, CAD, DIC, L/C).

Sinh vién qé th'é thuc hién cac k§ thuat nghiép vu caa mét nhan vién phong
kinh doanh quoc te cua doanh nghi¢p, thanh toan vién cua phong thanh toan
quoc té, dealer ciia phong kinh doanh ngoai té...

Chi bién )
PGS.TS. TRAN HOANG NGAN
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CHUONG 1
HOI POAI

1. TY GIA HOI BOAI (Foreign Exchange Rate — FX)
1.1.  KHAI NIEM
Ty gid hoi dodi la gia ca cua mot don vi tien t¢ nuoc nay duoc the hign bang
s0 lwong don vi tién té nuédc khac.
Vi du: Ngay xx/xx/xxxx, trén thi truong hdi doai qudc té ta cd thong tin:
= 1USD =118,25 JPY (Japanese Yen)
= 1GBP =1,4790 USD (United States dollars)
= 1USD =1,6192 CHF (Confederation helvetique Franc)
= GBP (Great Britain Pound)

1.2.  PHUONG PHAP BIEU THI TY GIA (Yét Gia — Quotation)
1 dong tién yét gia = x dong tién dinh gia

Phuong phap biéu thi thir nhat (Direct quotation — Price quotation)
o 1ngoai té = x noi té
= Phuong phép yét gia nay duoc ap dung & nhiéu quéc gia: Nhat, Thailan,
Han Quéc, Viét Nam...

Phuong phap biéu thi thir hai (Indirect quotation — VVolume quotation)
o 1ndite=y ngo;;i té ) )
= Phuong phap yét gid nay ap dung & mot so nuéc: Anh, My, Uc, EU...

1.3.  MOT SO QUY UOC TRONG GIAO DICH HOI POAI QUOC TE
Ky higu tién te: XXX

Dong Viét Nam (VND), D6 la My (USD), Bang Anh (GBP), Yén Nhat
(JPY), Bat Thai Lan (THB) ...

Tham khao Web site: www.exchangerate.com hoac
www.yahoo.com/finance hoac www.saxobank.com hoac
www. forexdirectory.net ... xem phu luc 1 trang 21.
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Céch viét ty gia: 1 A = x B hoac A/B = x

Ty gia 1USD = 120 JPY ta c6 thé viét USD/JPY = 120 hoac la 120
JPY/USD.
+ A/B = 1/BIA

USD/EUR = 1/EUR/USD

Phuong phap doc ty gia (Ngén ngit trong giao dich hbi doai quéc té)

Vi nhiing Iy do nhanh chong, chinh xac va tiét kiém, cac ty gia khong bao
gio duoc doc day du trén thi truong, ma ngudi ta thuong doc nhiing con s6 ¢6 ¥
nghia.

_ Céac con s6 dang sau dau phay dugc doc theo nhém hai s6. Hai s6 thap phan
dau tién duogc goi la “sd” (figure), hai s ké tiép goi 1a “diém” (point). Trong vi

du dé thi sé 1a 40, diem 1a 60.

Nhu vdy, ta thy ty gid mua va ty gi ban c6 khoang chénh léch (tiéng Anh
goi la: Spread), thong thuong vao khoang 5 dén 20 diém.

Ty gid BID ASK
USD/CHF = 1,4060 | 1,4070 |
Mua USD Ban USD

Ban CB< Mua CHF ><

Luuy:

= S6nho l1a gid mua dong tién ¢ yét gia (USD) va la gia ban dong tién dinh
gi4 (CHF).

= S5 16n la gia ban dong tién yét gia (USD)va la gia mua dong tién dinh gia
(CHF).
1.4. CO SO XAC PINH TY GIA HOI BOAI

= Trong ch‘é dd ban vi vang:
Vi du: Bau thé ky 20
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s 1 GBP c6 ham lugng vang la 7,32g vang (nam 1821)
@ 1 USD c6 ham lugng vang la 1,50463g vang (nam 1879)
= 1 FRF c6 ham lugng vang la 0,32258g vang (nam 1803)

Dua vao nguyén ly déng gia vang, ngang gia vang thi ty gia gita GBP va
USD duoc xac dinh la :

= 1GBP = 7,32/1,50463 = 4,8650 USD
= GBP/USD = 4.8650
= 1USD = 1,50463/0,32258 = 4,6644 FRF
= USD/FRF = 4.6644

= Hé thdng ty gia Bretton Woods: Hoi nghi Bretton Woods

Trong nhiing nam 30, do anh huong cia khung hoang kinh té nhiéu nuéc da
tir bo ché d6 ban vi vang, dic biét 1a anh huong cua chién tranh thé gioi lan tha
hai 1939 - 1945, tinh hinh tai chinh tién té ciia cac nuéc TBCN hén loan. Vi Vay
c6 thé vach ra mot trat ty kinh té qUOC té mai phu hop véi diéu kién hién tai, cac
nudc My, Anh va mot sb nuée ddong minh cua ho da hop tai Bretton Woods,
New Hampshire (cach Boston 150 km). Hoi nghi kéo dai tir ngay 1/7/1944 dén
ngay 20/7/1944 duéi sy lanh dao cua J.M Keynes va H.D White, 44 quédc gia
tham du hoi nghi d4 di dén thoa thuan :

o Thanh lap quy tién t¢ qudc té IMF - International Monetary Fund-
(website: www.imf.org).
o Ngan hang thé gisi (WB - The World Bank Group) Website
www.worldbank.org
+ Ngan hang Tai thiét va Phat trién Quéc té (The International Bank for
Reconstruction and Development — IBRD)

+ Hiép hoi Phat Trién Qudc té (The International Development
Association — IDA)

¢ Cong ty Tai chinh Quéc té (The International Finance Corporation —
IFC)

¢ Cong ty Pam lanh Pau tu Pa bién (The Multilateral Investment
Guarantee Agency — MIGA)

+ Trung Tam Hoa Giai Tranh Chap Pau Tu Qudc Té (The International
Centre for Settlement of Investment Disputes — ICSID)

o Hinh thanh hé thng ty gia hdi doi Bretton Woods (The gold exchange
standard) 1946 - 1973

Ty gia hdi doai chinh thirc cua cac nudéc duoc hinh thanh trén co sé so sanh
v6i ham luong vang chinh thic cua dola My (0,888671g — 35USD/ounce) va
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khéng dugc phép bién dong qua pham vi + x% (lGc by gio 1a 1%) cua ty gia
chinh thirc da dang ky tai IMF.

= Trong ché do tién t& ngay nay (tir nam 1973)
o Ty gia cd dinh: 1a ty gia khong bién dong thuong xuyén, khong phu thugc
vao quy luat cung cau, phu thugc vao y muon chu quan cua chinh phu,..
o Ty gia tha ndi ty do va ty gia tha ndi c6 quan ly (Flexible exchange Rate

Regimes)

+ Ty gi4 tha ndi ty do 1a co ché ty gia ma theo d6 gia ca ngoai té s& do
cung cau quyét dinh va khéng c6 sy can thiép cua chinh phu (hoic
can thiép thong qua cac cong cu tai chinh tién té).

+ Ty gia tha néi c6 quan ly 1a ty gia tha néi nhung cé s can thigp
cia chinh pha dé tac dong l1én ty gia héi doai dé phuc vu chién
lwgc chung cia nwéc minh.

+ Ty gia tha ndi tap thé: Mot sb nude tap hop trong mot khéi tién té
thdng nhat dé on dinh ty gi gitra ho vai nhau hay con goi 1a “ré tién
té“. No6i bat nhat 1a hé théng tién t& Chau Au (EMS 1978). Ngay
09/05/1978 Nghi vién Chau Adu phé chuan danh séch 11 nudc du tiéu
chuan gia nhap EU — 11: Buc, Phép, Ailen, Ao, Bi, B4 Dao Nha, Ha
Lan, Y, Lucxembua, Phan Lan, Tdy Ban Nha (va vao ngay
01/01/2001 c6 ca Hy Lap — EU — 12). Ngay 01/01/1999 EURO chinh
thirc ra doi voi day du tu cach cia mot dong tién thuc, chung va duy
nhat cho ca khéi EU - 12

+ Co ché ty gia hoi dodi ciia Viét Nam (tham khao sach Thanh Toan
Quéc Té trang 18 - 21)

15. NHUNG NHAN TO ANH HUONG BEN SU BIEN DPONG CUA
TY GIAHOI BOAI
= Lam phét — ty gi& hdi doai
= Cén cén thanh toan qudc té — ty gia hdi doai

= Mot s6 nhan té khac nhu: Sy diéu chinh cac chinh sach tai chinh tién té — Ii
suat, cac su kién kinh té, xa hoi, chién tranh, thién tai, sy bién dong cua cac
chi s6 thong ké vé viéc 1am - that nghiép — tang truong kinh té (GDP —
Gross domestic product — TSP trong nuac). ..

1.5.1. Lién quan giira ty gia hoi dodi vai ty 1 lam phat
Lam phét Ia gi? La sy suy giam stc mua cua tién t¢ va dugc do luong bang
chi s6 gia ca chung ngay cang tang lén.

Trang 9



Thanh Toan Quéc Té

Nam 2002, chi s6 gia tieu ding VN (CPI — Consumer price index) tang 4%
S0 véi cudi nam 2001. Nam 1998 la 9.2%, nam 1999 la 0.1%, nam 2000 la —
0.6%, nam 2001 la 0.8%, nam 2002 la 3%.

Ly thuyét dong gia sirc mua (Ricardo — Cassel)

3P (Purchasing Power Parity - Ricardo (1772 — 1823)

Vi gia thiét trong mot nén kinh té canh tranh lanh manh, tic 1a trong d6
cudc phi van chuyén, thué hai quan duoc gia dinh bang 0. Do d6 néu cac hang
hoé déu ddng nhat thi ngudi tiéu ding s& mua hang ¢ nuéc nao ma gia that su
thap. Ciing theo gia thiét d6, mét kién hang X ¢ Canada gia 150 CAD va ciing
kién hang X d6 & My gia 100 USD thi ty gi& hbi doai s& chuyén dén murc 1a:

Uusb _ 150CAD (gia ca hang hoa X tai Canada) —150
CAD 100USD (gia c4 hang hégi X tai My) '
(1 + LPb) a: bong tien yet gia
Tek - Tdk (1 + LPa) b: Pong tién dinh gia
Tck-Tdk _  (1+LPa) Tdk: Ty gia dauky
Td T (1+LPb)  Tck: Ty gia cudi ky
+%TG = +%LP LPa: Lam phét tai quic gia dong tién a

LPb: lam phat tai quéc gia dong tién b

1.5.2. Tinh hinh du thira hay thiéu hut cua cén can thanh toan

Néu can can thanh toan thuong xuyén tham hyt (chi > thu), thi dy trir ngoai
té cuia qudc gia s& giam, tinh hinh ngoai té cang thang, tir d6 tao ra nhu cau ngoai
té tang Ién, gia ngoai té tang. Néu can can thanh toan thang du (thu > chi), du trix
ngoai té tang, cung ngoai té trén thi truong tang, gia ngoai té c6 khuynh hudng
giam .

1.5.3. Mot s nhan té khac

‘S diéu chinh céc chinh séch tai chinh tién t¢, cac su kién kinh té, xa hoi,
chién tranh, thién tai, su bién dong cua cac chi so6 thong ké vé viéc lam — that
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nghiép - tang truong kinh té. Bac biét Ia céc chi s6 va cc sy kién tai My s& anh
huéng den ty gia hoi doai trén thi truong thé gidi. Cu thé la cac nhan to:

Chi s6 that nghiép tang, giam trong thang.
Chi s6 ban lé

Viéc tang l4i suat hay giam lai suit cua Ngan hang trung wong va nhiing du
béo cua thi truong ve 1ai suat, ty gia.

Két qua cac hoi nghi G7, EU, Asian ...
San lugng cong nghiép, GDP, GNP...

Tém lai: Khi ty gia dugc tha ndi thi n6 rat nhay cam véi nhing su kién kinh

té, chinh tri, x4 hoi, chién tranh ké ca cac yéu t tam Ii...

1.6. CAC LOAITY GIA HOI bOAI

Ty gia chinh thuc

Ty gia kinh doanh cua Ngan Hang Thuong Mai
@ Ty gia mua ban tien mat
s Tygid chuyén khoan

Ty gi& xuat khau
Tygidxuat  _ ¥ Gia von hang VN san tau

khau Ngoai té thu duoc theo gia FBO cang VN

Ty gia nhap khau
Ty gia nhap _ > Gia b&n hang nhap tai cang VN
khau Ngoai té chi tra theo gia CIF cang VN

Ty gia dong cira

THI TRUONG HOI POAI (Le Marché des changes, Foreign Exchange
Market)

21.  KHAINIEM

Thi truong héi dodi 1a noi thyuc hién viéc mua ban cac ngoai té va phuong

tién chi tra cé gia tri nhu ngoai té, va giad ca ngoai té dugc xac dinh trén co s&
cung cau.
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